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Independent Accountants’ Review Report

:To the Board of'Directors'of
. Patriot Resilient Leader Instltute
" Gilford, ‘'NH 03249

We have rev1ewed the accompanylng f1nanc1al statements of ‘Patriot. Re5111ent Leader
: Instltute (a nonprofit organization), .Which comprise the statement ‘of financ¢ial
' position as of December 31, 2021 and 2020, and the related statements of activities,
functional expenses, and cash flows -for the years then ended, and the related notes
“to the flnanC1al statements A review .includes primarily applylng analytical
procedures to .management’s financial data and making inquiries of -entity management .
A review is substantially less in scope than an audit, the objectlve of which is"the
éxpression. of an opinion regardlng the flnan01al statements as a whole. Accordlngly,
we do not express such an oplnlon. ' : ‘ o

Management’s Respons;blllty for the F1nanc;a1 Statements

Management . is  responsible for' the preparatron. and fair™ presentatlon ‘of these
financial statements in ‘accordance with accounting pr1n01ples generally accepted in
. the United ' States of ‘America; -“this includes the design, 1mplementatlon, and
maintenance of internal control relevant to the preparatlon and fair presentation of _
'flnanc1al statements that are free from materlal mlsstatement whether due to fraud
or error : :

_ Accountant’s Responsxblllty

Our respon51b111ty is to conduct the review engagement 1n accordance with Statements
on’ Standards for' Accounting and Rev1ew Services promulgated by~ the Accountlng -and
Review Sexrvices Committee of the AICPA Those standards ' require us to perform
procedures to obtain limited assurance as a ba51s for reporting whether we are aware
of any materlal modifications that should be made to the financial statements for |
'them to be in accordance with accountlng principles generally accepted in- the United
States, of America:. We believe that the results of our procedures provide a
reasonable basis for our conclu51on. : :

"We' are required to be independent of Patriot Resilient Leader Institute and to meet
pur. other ethical responsibilities, -in accordance ‘with the relevant ethical
requlrements related to our. review. o : ' : SR

Accountant’s Conclu510n

Based on our review, we are not aware of any materlal modlflcatlons that should be
made to the accompanying financial statements in order for them to6 be in accordance
with accountlng principles generally accepted in the United States of Amerlca

M Dernabbo + aWLPa/yLu.(l,Pc-
Mal%%%?ﬁblrubbo & Company; P.C.
Lincoln, New Hampshire

September 8, 2022

Member: Amertican Institute of Cerfifled Public Accountants
' Member: Private Companies Practice Section
Member: New Hampshire Society of Certified Public Acc_ounton’rs




Patriot Resilient Leader Institute
Statements of Financjal Position .
: As of December 31, L

" CURRENT ASSETS

' Cash and cash equlvalents
:‘Cash-~ with donor restrlctlons
‘Accounts receivable

 ASSETS

- Grants receivable - w1th donor restrlctlon'

Inventory o
Prepaid expenses -

. Total Current Assets

OTHER ‘ASSET _
Right of .use asset {net)

TOTAL ASSETS

LIABILTIES AND.NET ASSETS

CURRENT LIABILITIES
Accounts payable _
Accrued payroll _
Accrued compensated absences .
- Current portion of lease liability

. Total ‘Current Liabilities
LONG-TERM LIABILITIES
‘ Lease llablllty
Less current portlon of lease llablllty
-Total Long—term'Liabilities
 TOTAL LIABILITIES
NET ASSETS -

~ Without donor restrictions
With donor restricticns’

TOTAL NET ASSETS

TOTAL‘LIABILITIES AND NET ASSETS

See accompanying notes and accountants'

2

2021

2020

$ - 279,627 $ 104,188
' R 1,500
- 900

- 5,000
3,223 1,478
1,783 477
284,633 113,543
42,930 -
$ 327,563 . .$ 113,543
s 5,457 $ 1,777
':5;743 g 2,679
387 270
8,496 oL
20,083 4,726
37,542 -
(8, 496) -
29,046 -
49,129 4,726
278,434 | 102,317
- 6,500
278,434 108,817
§ . 327,563 5 113,543

review report.




‘P ot Resjlient L
: .. Statement of Activities
.. Eor the Year Ended December 31, 2021

REVENUE AND' OTHER SUPPORT

" Contributions :
Contributions - ‘donations in-kind

 Grants . ' o
Federal and State grants .(note 9)
~Program revenue . ‘ :
Fundraising revenue _
Net assets released'ftdm restrictions

Total Revenﬁe & Support
EXPENSES . ‘
" ‘Program services-
Management and general
Fundraising
" Tétal Expenses
'INCREASE {DECREASE) IN NET ASSETS
"NET ASSETS AT BEGINNING OF YEAR

WET ASSETS AT END OF YEAR

‘In

Without Donor ‘With Donor

Restrictions Restrictions " . Total
98,283 -5 98,283
60,030 . - . 60,030
T 15,000 . . - 15,000
81,372 o 81,372
24,214 - 44,214 -
© 88,700 - - 88,700
21,500 (21,500) -
' 394,099 (6,500) - . 387,599
165,738 - 165,738
" 14,465 - 14,465
37,779 - - 37,779
217,982 S 217,982
176,117 (6,500) . 169,617
102,317 6,500 108,817
278,434 - $. 278,434

See'accompanying notes and accountants' review report.
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atrj ‘Regi ient Leader itut
ta t of Activit]

For the .Year FEnded December 31, 2020

Without Doner - With Donor

Restrictions Restrictions " Total "
REVENUE AND OTHER SUPPORT . ‘ - - - S
_ Conttibutiens . R s 85,694 5 . 0 - s 85, 694
- Contrlbutlons - donatlons in- klnd S Lo o 26,500 : - so= ' 26,500
Grants - R ... .. 5,000 0 36,270 . 41,270
Federal and State grants (note 9y . ’ : - 021,069 . .21,069
-Program revenue . . .. _ o 7,753 o= . . 1,753
~Fundraising revenue "_ L ' . 976 : e 976
Net.assets.reieased;from restrictions o 50,839 t50,839) =T
rTotal-Revenue & Support. - PR 176,762 . 6,500 ‘ ‘~183,262'
EXPENSES : : . e
Program services - SR : - 107,096 - - : - . 107,096
Management ‘and general ) . - _ 24,525 _ . . 24,525
Fundralslng e : . - - 8,937 : ‘ = : " 8,937
|- Total Expenses . 149,858 - . 140 ssg"
INCREASE - (DECREASE) IN NET ASSETS . - 36,203 - e/500 . 42,703
NET ASSETS AT BEGINNING OF YEAR S L 66,114 . - 86,114
NET ASSETS AT END OF YERR - . 5 102,317 %, _ 6,500 °$ . 108,817

See accompanying notes and accountants' review report.
’ : . : 4 : ‘




iot Resilien
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nsti

nction en

‘ For the:¥ear Ended December 31, 202

_ Pereonnel expense
'Program expense
Food expense )
'Accountlng Fees

. Occupancy’ expense

Advertlslng & marketlng expense

_Operatlons expense
Insurance expense -

' Transportatlon expense
'Supplles expense
Technology expense
_Volunteer expenses
Ihterest'expense
Amortized lease expense
_ Miscellaneous expenee'

© Totals .

Program

Maﬁagement &

| Services Administrative - Fundraising - Total
5 39,106 -§. 5,880 § - 20,091 § 65,077
72,706 ' - - 72,706
20,774 - - - 20,774
£ 9,415 4,125 L= 13,540
6,230 1,558 PR - 7,788
104 . - - 104
- 1,025 - 1,025
823 911 - 1,734 - -
5,012 - . - 15,012
- 256 - - 256
- 966 - 966
21,974 - - 21,974
o214 - - YT
.6, 605 - - 6,605
147 — - - 147
s 183,426 § . '14,465 § - 20,091 & 217,982 -

See aCcompaﬁying notes and accountants' review report.
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"~ Personnel expense
Pragram expense
Food expehse
Fundraising expense
Aceounting Fees

. Occupancy expense

Advertising & marketing éxpense

Operations expense - . o
Insurance expehse_
Transportation_expense'
Supplies expense

‘Technology expehse

Volunteer expenses. _
_Miscellaneous ekpenses .

Totals

See accompanying notes and

‘Eatrig; Besiljgn; Leader Institute
: ‘ ctional Ex es

- For thg‘Yeaf“Egged D§gember 31,2020

taj t

Management &

‘Program _ ] L
Services. Administrative Fundraising " Total
5 . 31,464 '3 - 13,756 § 6,111 51,331
32,127 R - 32,127
11,877 - - 11,877
- - 2,826 2,826
5,000 4,500 - 9,500
6,063 - - 6,063
1,195 - - 1,195
- 3,400 - 3,409
761 " 909 - 1,670
2,620 - - 2,620
362 46 - 408
- 1,623 - 1,623
15,627 - - - 15, 627
- 282 - 282
g 107,096 . $ 24,525 ' 8,937 140,558

6

accountants' review report..
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N Statements of Cash Flows .
For the Year Ended December :

. CASH FLOWS 'FROM 'OPER-ATING ACTIVITIES -

Change in net assets

Adjustments to reconCLle change in net assets to

. net cash provided by operatlng act1v1t1es
(Increase) decrease in:
Accounts. receivable
Grants recelvable
_‘Inventory
‘Prepaid expénsés'
-'Right‘of use asset
(Decrease) Increase in:
- Accounts- payable
Accrued expenses
- Lease liability

‘Net Cash-Provided by {(Used in) Operations
: :NethncreaSe-in-Cash and Cash Equivalénts
Cash and CaShrEqdivalents at Beginning'of Year -

‘Cash énd Cash Eqﬁivaleﬁts at_Eﬁd of Ieaf

2021 2020
$ 169,617 3 42,703
900 £900).
5,000 - (5,000)
(1,745) (87)
(1,306) . (41)
' (42,930) Co-
3,680 1,704
3,181 2,049
. 37,542 =
173,939 41,328
173,939 . 41,328
105,688 64,360
$ 279,627 . & 105, 688

See accompanying notes and accountants' review report.
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a.

Patriot Resilient Leader Institiute
.Notes to Financial Statements :
For the yéars ended December 31, 2021 and 2020-

Note 1 - Summary of Significant Accounting Policies

Organization

Patriot Resilient Leader ‘Institute (the Organization) is a non-profit

corporation: located .in' Gilford, New . Hampshire. The. Organization was
founded in 2014 to prov1de sustained, - comprehensive programs to help
wounded warriors, first ‘responders and . others-ln need to recover .their.
phy51cal mental and emotlonal well belng

Ba51s,of-Account1ng

. THe Organlzatlon uses the accrual ‘basis of accountlng in accordance w1th:'

- generally accepted account prlnc1ples.

v Net Assets

In accordance W1th ‘accounting prlnclples generally accepted in the Unlted
States' of America, the Organizdtion is required to report information
regarding its financial positicn and activities accordlng to the follow1ng
net asset cla551f1catlons. . o

'}Net assets w1thout donor ‘restrictions: Net assets that are not sub]ect to

donor-imposed- restrictions and- ‘may be expended for -any purpose in
performing - the primary objectlves of the organization. These net -assets

may be used- at the discretion  of the organlzatlon s management and board
-of dlrectors. : : :

Net assets_with donor restrictions: Net assets subject ‘to stipulations
imposed by donors, and grantors. Some donor restrictions are temporary in .
nature; those restrictions will be met by actions of the organlzatlon or
by the passage of time. - Other donor restrictions are perpetual in nature,
where by the donor has stipulated the funds be malntalned in perpetulty

Donor restrlcted contrlbutlons .are reported as . 1ncreases 1n net assets
with donor restrictions. - When a  restriction explres, net assets are

‘reclassified from net assets with: donor restrictions to net assets without

donor - restrlctlons in the statement ~of activities. The Organlzatlon has'-
elected to have all donor contributions with restrictions.expiring 'in the
same ©  reporting - period recorded as  donor contributions without
restrictions. . . : S : ' o

' Grants and Awards

The Organization uses the accrual method of accounting for all significant‘

‘items - of revenue - and expense. Grants are . recorded  when’ - awarded.

Restricted funds are accounted for 1n accordance with varlous donor and
grantor. requlrements ‘ : . . .

See independent accountant’s review report




e.

‘Patriot Resilient Leader Institute
o Notes to Financial Statements _ ‘
For the years ended December 31, 202] and 2020

Note 1 - Summary of Significant Accounting Policies (continued)_.“

Income Taxes

‘The ' Organization . qualifies as a tax—exempt Organlzatlon under Sectlon

501 (¢} (3) of the Internal Revenue Code -and, ‘therefore, has nc provision
for federal ~income taxes .. In addltlon, the Organization has  been
determined by the- ‘Internal Revenue .Service to be. a private foundation

‘within the meaning of section 4942(3)(3) of. the code. For the year endlng

Decemper 31, 2020, the Organization was reclassed by. the ‘Internal Revenue
Service to a public charlty., As of December 31, 2021 and 2020, there was
no. unrelated bu81ness income for the organization. o - -

FUnctional-Expenses

Functional expenses have " been - allocated . between _program services,
management and administrative, and fundraising,  based on an .analysis of

‘personnel time and space utlllzed for the related act1v1t1es.

Cash and Cash Equlvalents

.For purposes of the: statement of cash flows, the Organlzatlon con81ders-
- all hlghly llquld debt instruments  purchased. with a maturity of. three

months  or less: to be cash _equlvalents, unless it is a  restricted’
lnvestment.z : B - S . N

Contrlbutlons ‘and Uncondltlonal Promlses to lee,

:In accordance with' accountlng pr1n01ples generally accepted ‘in the Unlted

' States of- America, contributions received are recorded as net .assets with
.donor restrictions, depending on the: existence and/or nature of any donor
_restrlctlons ‘Donor restricted contributions are reported- as. an increase

in net "assets with donor restrictions, ‘depending on the nature of the
restrictions. When a restriction eéxpires (that is, when a stlpulated time
restriction ends or purpose. restrictien. is accompllshed), net assets with
donor restrlctlons are recla551f1ed to net assets w1thout donor
restrictions and reported in- the statement of act1v1t1es as net assets-

_released from IeStIlCthHS

Estlmates

:-The preparation - of- financial statements in conformity with generally -

accepted accounting .principles requires management to make. estimates and

-assumptions that affect - certain reported amounts and’ dlsclesures.

- Accordingly, actual_reSults could differ from those estimates.

Federally Insuregd Limits

'The Organlzatlon maintains its cash in one f1nanc1al institution, Whose

accounts are secured by the Federal Deposit Insurance Corporation for up
to $250,000, in the aggregate. For the year ended December 31, 2021 and.
2021, the Organlzatlon had $34,496 and $0. uninsured funds, respectively.

See independent accountant’s review report
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- Patriot Re51llent Leader Instltute
‘ Notes to Financial Statements - ‘
For the years ended December 31, 2021 and 2020

Note 1 - Summary of Slgnlflcant Accountlng P011c1es (continued)

k. Advertlslng Expense

The Organization expense advertising .and marketing cost as they are
incurred. : . - - : . S 7

l;'Accrued Compensated Absences

The - Organlzatlon s policy is -to compensate employees who are regularly
scheduled to work twenty hours per week or more paid time off annually.
Accordlngly, accrued expenses are. recorded in the. flnan01al statements

'm,.Property and Equ1pment

Donations 'of property and equlpment are recorded_ as support rat their
- estimated fair value. Such donations are reported’ as unrestrlcted support
unless the donor has réestricted the donated asset to a spec1f1c purpose.

._Assets donated : with . explicit restrlctlons- regarding their use and
contributions of cash that must be used to - acqulre property . and equlpment -
are reported as restricted support. - Absent ‘donor stlpulatlons regarding
how 1ong these donated assets must be maintained, the Organization reports
expirations of donor restrictions when the donated or ‘acquired assets are

_placed  in service as instructed by the donor. . The Organlzatlon
reclassifies net assets with, donor restrlctlons to net assets w1thout
donor’ restrlctlons at that tlme ' . :

Expendltures for major renewals and bettérments that extend the useful
lives 0of property and equipmént are capltallzed ‘Expenditures for
maintenance and repairs are charged to expense as dncurred. Equlpment_.
purchased of $1,000 or more are capitalized. For the year ended" December
- 31, 2021 and 2020 the organlzatlon had no deprec1able assets.

n. New Accountlng Pollcy

In" 2016, the _Financial Accounting Standards -Board = (“FASB”) -issued
_Accbunting'StandardS'Update (“ASU") No. 2016-02, “Leases {Topic 842)”. to
increase transparency and comparablllty among organlzatlons by requlrlng
i) recognltlon of lease assets and lease liabilities on the balance sheet
and " il)" disclosure of key information about leasing arrangements. The

.Organization elected early’ adOptlon of the: new standard effective January'f

1, 2021 The adoptlon resulted -in no ifictease to beglnnlng retained
. earnings as of January 1, 2021. The 1mpact of ‘applying- th1s ASU for the
‘year ended December 31, 2020 resulted "in no change. See -Note 3 for.
"additional-disclesures. : S ' -

See independent accountant’s review report
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Patriot:Resilient Leader Institute -
Notes to Financial Statements
For the years ended December 31 2021 and 2020

Note 2 - Avallablllty and quUIdlty
‘The followrng repreSentskthe30rganlzation’s financial assets at Decembera31:
2021 . 2020

_FinanCiai_assets atayear;endi S T CL : '
Cash and cash equivalents : S8 279,627 . $ 105,688

_Accounts receivable o K o o - 5,900 -
Total financial'assets o ‘ 279,627 111, 588

Donor- 1mposed restrlctlons
Funds subject to time and purpose ‘ : : _ o
restrlctlons . . _ S . = {6,500).

' Financial assets‘aVailable to meet _ ‘ o , o
general expenditures over 'the twelve months’ : . 279,627 .. .. 105,088

.. The Organlzatlon regularly monltors resources requlred to. meet 1ts operatlng

needs. For . purposes of analyzrng resources  avallable  to . meet general
‘expenditures _over a . twelve month ‘period, ' the _Qrganization considers all
expenditures-lrelated. to its ongoing  activities. " In addition, - the

Organization operates with a balanced ‘budget and anticipates collecting
. suffieient ‘revenue to cover general expenditures. not covered by .donor
restricted funds.. 'Refer to the statement of cash flow,'which identifies the

sources and uses of the Organlzatlon s cash. : ‘ ' ‘

o Note 3 - Leasing Activity

The Organlzatlon has an operatlng lease agreement for a rlght of use asset in
the amount $49,535 for 60 months commencing May 13, 2021. The: rlght of use
'asset is amortized over 60 months. The total amortization expense of the
leased asset for the year endlng December 31, 2021 was $6 605 :

The Organlzatlon entered 1nto an . operatlng lease agreement with Ford Motor
. Credit _Company 'LLC, to-lease a passenger van on May 13, 2021, THe leasé is
" due in monthly installments of $741 with a fixed interest rate of 1 164% for
60 months. The. balance of "£he lease liability as of  December 31, 2021 is
$37,542. : ' a o ' o : o '

Foture lease payments at. December 31; 2021 are as follows:

2022. - . °§ 8,496

2023 ’ 8,596
2024 C 8,696
2025 ' 8,798
2026 j 2,956

$ ‘37,542

Interest expense for the year ending December 31,'2021.was $274,f

See 1ndependent accountant’s revrew report
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Patrlot Re3111ent Leader Institute
. . Notes to Financial Statements o
For the vears ended December 31, 2021 and 2020 -

.Note 4 - Net Assets with Donor Restrlctlons

Net assets w1th donor restrlctlons 1nclude the following for the years ended
December 31, - :

2021 - 2020

_RestriCted'grants- ’ L . '- $-' . - .$' ' 6,500
Total o s - s . 5500

Note 5 - Revenue Recognltlon'
REVENUE RECOGNITION POLICY

The Organlzatlon derives its . revenues  from relmbursed program.- COStS - for
programs provided. The Organization recognizes the reimbursement income and
"the related costs . at the time the service is received by customers, which has
been determined to .be the time when persua31ve ev1dence of ‘an  arrangement
- exists, dellvery of the serv1ce has been. made, - and a 'fixed fee ©and
collectablllty have been determlned o : : R

~DISAGGREGATION OF REVENUE FROM CONTRACTS WITH CUSTOMERS
:The followzng table dlsaggregates the Organlzatlon 5’ revenue based on the

timing: of satrsfactlon of performance obligations. for . the years “ended
December_31 : a ' : . :

: ;2021 2020 - .
Performance ObllgathHS satlsfled o : o .
at point in time , $ 44,214 - $.. . 7,753
~Performance obligations satlsfled I _ ERTE
over time = - . . : o - o L

Total Net Sale: - o 44,214 7,753

" PERFORMANCE OBLIGATIONS

fPerformance obligations are - met .when “the_ services ‘- are received by the
custeomer or when the goods are transferred to the customer. - S

: CONTRACT LIABILITIES
Contract llabllltles is based on- fees collected for serv1ces that have not

-yet been . performed. For the year ended December 31, 2021 and 2020, the
Organlzatlon had no contract llabllltles. '

- See . independent accountant's review report
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Patriot Resiliént Leader Institute
-Notes to Financial Statements
For the years ended December 31, 2021 and 2020

Note 6 - Donated Servrces & In-kind

The _Organization records 'Various' types of pln kind ‘support’ " including. -
contributed services, facilities, supplies and rent. Donated services: are-

recognlzed if the services received require’ special - skills, are provided by B

individuals possessing those skllls, ‘and would typlcally need to be' purchased .
if ot prov1ded by donation. Donated services and in- klnd contributions in
_the amount of  $60,030 and $26,500 have been -reflected in the. financial
statements as support and expense for the year ended December 31, 2021 and
2020 rrespectlvely. o N

Note 7 - Non-cash transactions

For the year ended. December‘31 2021, the OrQanléatlon entered'into a lease "
‘agreement for a vehicle with the right- of use for $49, 535 See Note 3 for
addltlonal dlsclosures . S ' o :

Note'8-—,Concentrations

The Organlzatlon s source of revenue and support for the year ended December
31, are as follows: .

2021 .- 2020

Contributions ' - 25.36 % 46.76 %
Grant ©.24.86. % 234.02 %
In~kind support 15.49 3. l14.46 3%
~Program - 11,41 % 4.23 %
Fundraising. = . 22.88 % L .53 %

‘ % 100 %

- 100

- Note 9 — Federal and State Grant‘Fundingl

‘During the year ended December 31, 2020, the Organlzatlon recelved COVID~19 . -
relief funds. from the Paychecks Protection Program in the amount of $11, 000,
'which:was: forgiven - and  reported ‘as revenue and included 4in grants ‘in the.
statement of activities, In addition, the Organization received funds from
" the State of New Hampshire' Veterans Service’ Organlzatlon Support Program- in
the ‘amount of $10, 069, which  was . also - reported ‘as. ‘revenue and 1ncluded in
grants in the statement of actrv1t1es.‘ : :

During the year ended Decenber - 31, 2021 ‘the Organlzatlon received $11,000

" under the second round of the Paycheck Protecticn Program, which was forgiven. -

on August 26, 2021, In addltlon, the Organization received funds. from the
State of New Hampshire Charities for Veterans Relief Program in the amount of
$70,372, which was also- reported as - revenue and lncluded in .grants in  the
" statement of act1v1t1es. :

Note.lo - Subsequent Events_

Management has evaluated subsequent events through September 8 2022, the
date the flnanc1al statements are avallable to be issued. : '

See 1ndependent accountant’s rev1ew report
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